[V57F AMWG ZERHE]

ITRAEF AR ITA—F L
[(DSORAMIT—F2 0TI —T1FE
(NTTaZSaz=#4#—3arX BEEHAREEALRE)
bl A

2013/5/22




agenda

>R E

>

%

AXIIEAEICBEHAI9TOFAXILIDOESR

PRBETDT U —MERIZCRAI V5O A%t
>IBNSZE2H NI LSREE






HSIRT—F LG5 J—T A N—

LD)—XFH =T A= - HS5YHREED MR E
NTTaAZa=4—3arXkREst Pl 80 (EE)
BXEP7RN X325 —230X i R (BIEE)
BARYA//OVIMEXE £ A
TAA =Y AV YT T%RER /\F 1L

KEHBER>---SEHEHREERNYGEHER
ITAF IR IA—5.L FH B

LKATHF—=IN=> - FAAXEFOESADERLI-BERFLED
ITRX VAR IA—TL KA 1FEE

I
2013/5/22



(V5O AMWGOHFEEID BIERIR]

IIVFEDRRICENWTREESNDAMBRICDONT, 2R, M. EER, FH
HEEICDODNVWTETILZREL. [TERIZETAAMBEROE-HDIERELTEEIC
BALTobICE,

[FERY]

(D95 R AMBATIVLIER]
EoRRBELVTATIVIaF L EHRESR]
(D59 AMBAXIRAET—2ELUSHT

2013/5/22



D2ORI—F9 5 I —TEEHE

BEIEEI—FT12J (2012%F4H918)
D5 OFWGHHMERRR AV A 1FERDRAT 21— IV EEZEHRKIYERA,
ERERBTAABDOAMEERT I ELEERANLGEZFETAILICHREL-,
F1-. % %*laaS, PaaS, SaaSHE LUV 2K E=HIET S V5V a—FT1R—42—]
ND4DELT=,

BE2E=—FT 124 (2012%5H18H)
AFXIIBEBEEREEBERER . 40D FHILICAXILEZREL. ARERFEM,
EREREDSS IOy atIILEBMEISIFEDRRIZHILSBIET S,

BEIES—T,29 (2012F7A278)
2EXAXIILGFHE(GA1ISB~8A158) DR E, RE2ET—2EXDLEWNEDOD ., VFIKIC
B9 57 —kE#2,500 A EIE, 2B3BINITORIZEL - ERH B I [F3EKE
HE5FEILREE,
RET—AEO=H. BRFEELRMA ARGEIZREUNNTZEZEEET LS LLRE.

I
2013/5/22 5



D2ORI—F9 5 I —TEEHE

BEEARIE—T 424 (2012498 138)
EERXFILRAEDISVFEBE (AMB)ZEESIUVISORT7Ur—rOEH%E
BEROHIT7—F T, TARRNTAROYYR N, TV —2a G ED
BERICBVLVTEISOFOEBRHYLZLTHEICEENHLIAT LA D2IvH S
CEDHIEA, VTVREDRAANDBEIEZRA=-HDIFFEERZ HEFZAMNEESN
f=o PHFERIZOVTIFNIA O BE IV E2—E~DEEIBE,. iISRFEZZF—TO
hlFEICKLSPEEHGEEEZTOEEL,

mEESEIS—T 24 (2012410A308)
11B278iSRFEIF—EEBEDBFICOLVTERXE, 2EXXTILRAEIHISHR
BRI (AMB) ZELEDEHERSTIETISIRT7Uor—MERINOR A =C
EICDOVWTEERARET HEEioT=,

BEGRIS—T,245 (20134F12A138)
EERAXIFABERAPHBIUZEENODAA N ERER. REORELEFTS
CEERE BELARNILIZISHRAITSANSYF v (laaS) E959KTF7TY)
r—33v(SaaS) ELRIIALLE, V59RA4 T L— 3y (PaaS) L&k %E
HIET A ITORFa—T4R—2—IXLARILELL EET B EITIRTE,

2013/5/22



D2ORI—F9 5 I —TEEHE

mE7EIS—T 24 (201351 A25H)
BRBEEXENSET IEZREOTUOr—MERIL. SHEERZEMTS
el thEAFEOHMANDZELEKIEEEZRGET S ELHHETRE,

BEESEIE—T 14 (2013%F3H11R)
BNZZ2EODCHEREST. AXILLRAIILDEEEITSIFE SR ADRERD F &
NEeHERICHEICRMENTWACENERTE -, REBICEKDZT7 75— D
BERZEH/IEOT, OrAVMNLTEERBREEICHHETERETS. ZEAEYIIIA
REDHEICEED ., 1EBOEHERTTHIEELT=,

I
2013/5/22



AR E R GllR)

* P IE AMBRAXILIESR

* ESRRAE SV TOTviaFIILBERER

* DTV AMBRATIVAET 2B LU

¥ DI AMT o r—MEREDTT. ZZEDLDER

x BIFarE1—420124511 AsBE8#Hit=E

¥ [DSORANMT—X2 T IWN—TI1S—T40 0 BEHR

2013/5/22



FEAFIAEICETS

[OOSR AF N IDESE



HSYRRFLEEDRE
I

FDE=-BHIZIVTVRBRZERERTSON? BHEHHNERFEFTOFEZRITT 5.

*ER
92k ZERBEMOH—ERRHER - TILFRATILHABELEHLN TS -+, BEEH
[CEDIIBRAFIVELERETHDIZH50 7
2PV ENSIEENEITLT, RRICBDELESNDHAXILAHFEN

¢ /S IRIBREEED
V50 FZHIELTVDA FEININLEZTHACTHL, BEESNDRAFILDEHAFZH
NahdHIE,
=FRELT
1) fiE T RERATILNRZS
2) D5 IR~ DBEIGEN T DS

O BEHEMETHFE
AXINAERDEZREL.ITATILAR DA —ZLDEERATILAEBETLRAL. ZZEDHKE
KU HTEEE T 5
= Ria
1O FBEZZEDOHEREZLE ST HH
2)ZIEEDHEDDTDI=ODT o r— a2 ESERTET HH

2013/5/22 10




D7 DERE
I

—

~
%

RO UINIV AN —

#HE=A42T51E

=R HEBEPFIE

TXREHAE

H—ERELTH—/N—)V—REZIZ
HIBEE. AV ISDRFERCY—
EXAREEANV T —BITITOIIENRBE,

|

ERRNERN

—

o RARCHEATICEY . ML TR AR Y —
IN—)Y—Z LY —E REEE BRI —
E R A — A,

« BEATHRLTLS Y —N\ZREBIEHEMT TR,
EFH [il_ﬂsﬁi o

— |
SlerTld,. Ch&EITSAR—FI5DK ]
EHESIGES,

2013/5/22

11



IR AMIBELGEHTOER

\ 4

ey Ll ey

—

-ﬁ

2013/5/22

12



EAROSD RS EEHHEEIRL (I a a SOH)

,—mions
SoftBank | | <&T™¢ o ’

; A 24 W
‘_ﬁ” # internet data center
i

2013/5/22 13



77 IRNDOFRFREBDEIL

JIRGTT Y —IN—DA T Ry, —H
INVT—2Y O (FREE!) > SaaS (FI AHE)

T

YIRDITARUS 7 g

Y—IN— VI IT7>A0T5 /2 ybT—5
AUTLIR (AR =laaS (FIHE)

i

[ ITINT—=D /A5 —/IN\—")Tbx7T }

el INDS G

A=

2013/5/22 14



D7 AMEIE

[V5OFAMIDERSR

D5ORY—EXDTEINGERET. FBEE . &
A.®WEESI=—EO7ORXIZHELNTAH
n”jz EERZFLXILTEHAAM

T
HAEERBEBOX )7 - BEERHVDE




5K AMBEEDIDODRA
I

VT IF AMBERIEELTHEA-IGEDEZNDIDODHRA

1) X REFE:

SlerBIED VTR (H—N\—0DREILF) FZITTLHL H—ERE
LTHDISHREES, S512(Farya—<mTSF—LDTS5vk
IA—LIRBEESHE. ChETATILEZHOMRTEMNT=2LD
HERLEH,

2) IR EBEFBE
DSOREDRADT=HD)Y—RAREELEFIAE. BLV
mMAELEDLDIAMZETE,

3) 95
A4>75(laaS) . 7ovbhI+—L(PaaS). 77— 3y

(SaaS) BLUVLULEDNIDITARTEVILTFOA—T141—r 5195
OR7AOT 12— — D4 DD FEETE,

2013/5/22



55 FBIED R ¥ L HECCCSFATER
I

T—F T A IN—  CCSFORAT/)LVEEMOHEL. FRLTWSERDNSLD

[F#A=ICIEBZH

T AR TRAR-BRIOFEEZLTLy\oT=,

112

LKRAE>
DFEEHHZEMNCCSFRFE)L1,281R
=150 <CHLZEEBLTHOS

~

T—F G A N—IZF Ty OIRIEL

EEZVIVFRITIZEEELE,

J

NO |SE1FEfE FE2REE % 3MCCSFR{—-ERMREL
e SN g = o o |IRMBTOE—2a ETIODAT AT (TLE, 554, Hifl.
15| 4—ERXTOE—2ar TOE—2aviEBDEKILEENR S8 . BRe. HALD A ) EEIR B LA TxD,
N Soon . = B—7yrHBICE RO —EXDHENELLEBINDESITAY
S— — —7 3 8 - —-3-34
16| Y—EXTOE—a> TOE—2aVERORKILEERE SRRy MRy
. N NN = TOE—SavBRRISR-=-T0E—La s ETHEEEEL. ROD
S— — —7 3 8 - —-3-34
17|9—ERTBE—ay TRE—2AVEBOEMKILEREE S518-31 1 2 o on L. BEETFYLADENT B L TEE
18| —EXTOE—>3> H—ERREEH S-52-4-1{BERT HEHRESISHT -ODNEBAUEEL—%2T D
19l4—exFoE—2a Yo REEEE S-59-4_9 | BEDRBEERRY (= — X&) Y —EADEAREERT
! ) CENTED
e SN e jmes og o |PERBABRDAA—T (FAMRESEHEM EEEICHBEL. &8
20|9—EXTOE—T3> Y—ERREEH $-52-4-2 BRENTES 7'—,_ o
5 S - A B 5 4 N IOz OO B ——XERERT dELLIC. TRV T =
21|7RS ORI RIAVE TR OMBET R AL B Sx OEREEAEERET S
5 SN o PO N Za—F B L AR+ REREDABNTRSAVHEEHES LT
22|7RS ORI RIAVE TACIOMREIRI AL B SaC ol RS A EEE T S
> SA o S BTHRT A TRSIORIARDAVNERET B (RXTOScbE Eif &
23|7RS ORI RIAE TASIOMBEI R AL 29 B IS5 o)
. o5 s . \ B 55 g TP OORREIRIET B (R, M. VV—X  FH.URY
24|17 ORI RT AL TACIOMREIRT AL 30 R B LA AR E S )
o o5 ge o o U . Z2a—7, ARk, R a— VG EDEREFHR—ICKR-HNTT D
25 7APz bR A TEVTIHER AT A BN | Gosroh e Em AR EL ot E A DR EERES FEE
26| —ERDIRTLEERE SRTLILEREDIE S-8.1-1-6{{ R Y —ERDI AT LD EEWEEEAREICT DT EMNTED
27| —ExDL 2T L EERE S RF LSRR D TR s-g1_g 1| HEF—ERDVRT LEEEEKEL. BREDEEER/I LT
| . xz
a2 d 2 ey 2= . o |HEY—ERDY R T LOBFE - ER - RFICET DEIRM - iR - T
28| —ERDIRT LRERTE AT LIEERDIE S BT kT Al M ABIA RS B L TR,
N - [ e o o | B —ERDEEMEEEERRT 5 RT LT XTI F Y ERFEIC
29| —EXDIRTLRERTE SRT LETEIDILE §81-28 0 o | ez =
ey o . [ - o o | TR —ERDEERENNRELT BT —AR—RERYET—ID—
30| Y —ERDIRTLEERE AT LEEIDILE S-8.1-2-8 B S UL RT3 B LA T
31|—Ex0s 25 ArEERE S RFLHEOTE s-g.1-2-g | IEI—ERD/ Sy —DY I BAB SV RROERERES
i ) Bo LN TED
32| H—EROURFLEEEE [P AT LEHEOREL 5-8.1-2-1 W?*’”_Ex"’;_fz"’*’”s'-m&E’“g’:*’%’g*ﬁ*’&m
i - i 129 52 ENTED

I
2013/5/22

17



CCSF&l(E - BERMGZaV T YDIEE
[

< < < =] =] | | I | FT|(RT
W | | | > > T T T (] (m]
e ar r r 1% 1% U o o » » » > >
N . > > > I I
1:AT7HRY (AR GHEEERHOIE1-5 18 LAELDFRY) EIZIZIZ1° 1755 2]z 02 2| 2
2. HTAR (AMELEHLLIBELNHDI[HRI-DIBELEHD2RY) NIEAERE O B A I A A B R
= (S S IS Y e
= | v
< x| x
1 8 EOIE E30E 2 LB ol 3
(R (%) (%) (RINE) A I DA K= N R R = ol B b B I
s (3188 |F | Y |y |27z y 2T
T F | VYO|ILE| B I 5 R |\FU|IDFT|FD| T W
> F| v YIZO| ® 7 2 2 |\YO(FIIF3| A )
BH 1] =R IF= V| &8 pll IF= 2 l|vUL|o=| B8 =
N ylw | 2 vl B|v | 7| ¥ V|FH[ & ]|V
o J| SN il M 3 v|vS |
o ¥ | 88 a T v hed 2 2 3 2 >
— ) l/ )l/ f— ) l/ ]Lﬂ]p = = 1 = | > 7l oy F >
2 | J :Z l J & g 2 L 3 | 72 hd =
X | z 2 v * |
2 2 2 = P P P P
E— S — P— TEOE. PEUNEGCREL NLOBERELRCRASC
5 5 1 oRR % ExSE
BRUSBRBIET BR (8 OER REBEHE - OF (SRBH EROMMEBEEERICR. SUBIEEHEIRETSS
I - ; o RELEEHOSHADU—Z (E . €J. AR, B8
ERBSERBIEETE BR (B ORER BBOWE RS SEEp R O
BB BEBIEET FEYRIEFIADIES |ERBAOHS - D R BR CSSITONR A B - 1T S
, S oo e v e [EYRRES ORI UCERRBEE JU—2 (E . T
SEEIDSEBIRETE HEIRIETILADIZES EIRIEFTIVRENDES U 1= ) maseE. METES
I . S EIYRREFINEII—R (E bk T, DR, BHD OB
BRI FRBIEET BRBBORINS T AADH ERTEEDER ha. EBAMEERECED : )
BREISPREEET | SREBORRYTUIAOH SHBBORBICADDED | Lk om0 DI SRRER, BRBRERET SC N
ERBSERBIEET BRUBORRYTUAAO B, UXDOKNEL | SRBEEICHD SREOBENTES
ERBIDERBIEET BRRBEORRYF U ZAOH BESTF SO BRUBRROLHOTOY T FOBEFEEELTESD
, e | o . e \ ZHRDENEREEFROP TV o DBEBR (ADHT
BRI | TERBIEET | DHDAOTH - D BIBMADRRERIR e T L S o (O
U DN o : RE BRI DE. DiY—ILOEFILEERLC. B
ERUS | TERBIEET | DHUAOTH - D BIBMARDFER IR e S b Oy R
" e | e . 2 e : %R (H5) DEEDYOOEBER LD BF. )
TR | TERBSET | DIBRAOTE - D BIBMADER SRR T P \poet, R B
U o . N BENET SEROL O\ C. Hl. MHEOSEEADSE
ERUS | TERBEET | DHUAOTH - D BEDEDSH PN
N N =~

Y

—
BRAXIAEBEDAR YV EIEEREL - BRI IO =BT A IILEEHE
FOPAY7 N AR EE (54815 H ) ITHE D<A F)L 1,281185E

I
2013/5/22 18



55 RBIET — %25 A N—BER L= R % LA
I

ZLEDEMZEZBEL. ATV (B F/N\—VYFILRLEHTISHETITRYRAATL,

¥ )7IL—LT—Y

_ _ AR HEHME (AF8) FMNHEME
HRFE 959K Ao T
D5 R — R &R LT |@222EA/25A59F 0 (aaS)  [@259KLT =232 (PaaS)  |@22DEF U7 =23 (SaaS) @75OFA—F F—5—(TNFEAD)
- 4 ZAm ISIRY—ERDAVTSEAY (F—4 |95 IFY—ERDYIFIT 7T TS5k
3 VAT LBHDHWEI T TR
MR EREREERE-BE: 7 7 U= N—FHIT ., ) DLAVERLE | T4 — LS (FTYr—a bR R
NEENEENEEN LR PoEARKROE VR AE U, $—ERADESHRLE-BIR. R BRI OLAYEPDLLLE, $—EZDE
AR AR R R B - BATE. MEEE - $RMEA O |MEAL R RE B BB L F: |SRRRE-BIS. FIR- WAL HE-12
el j IERERE R J - il o e O — | EDY AL ORE-RITETRTA | R BEEN o —EDF AN D
N 5“ S ~L § s | m 779U R C AT A TS e 2 [FTRe HE- RAEIRCAUT e e T e TR T T R —— vz
g \Tt ~|r 1 ﬂ % rl S Y S s P e
M l, h \«L & \IT FEDTAT AKROY—E R st it
EITY SR AN S S U ¢ TR b D A R R B Eerrr o
x v ;(,} I ¥ ¢ (L AR P e P RO s (| s | [ememnesccmmenie
S WE = — AR T 5D EESTD = i sl (SRR R
[ ¥ oL . WL U g | TBERBL. BE=—XEEHORR- [BEVUa—SavEE@| " pR g s s e
N P 2 OB % Tl H—EREREUDITH-H D, BiZL |BRICBAIEEVAEE B [weere [IRIRSE v ey
2 o, ” RAHBERET 5. TBOEE=—X |I 50 FoHILIHT HEH fes et
=TT MO L I T | p@ e, stEO#S. FryTEEEL, |RELFAHOMEEL:
HRWG  SEAT R, A DR K | M E LU RTHEORBELETES,
OMIE T /L Wi 5 & 2 o s
LRLT Aﬁ{% 2 7 AXJ)L 4ARYIrFLIR s
pys TS CSTeSTeS T ——
Navi \u, J Ul/ NIRRT |mte mRizaL TR b
j‘i‘ %% 5% @E Y B T
LRIL6 NO 1 o o 2F)L (ERD ;:b/ zyled M
= = = ERURORN (GRS RV
oN[FS|E TS e[ Jmaus
B35 PTR| o]
< _ N s - oo WREGIOE Y3 VAL SEBDOAT 1P (GUE. SUA. Fil. WebT 1 .
LARILS 15| —ERTJO0E-vY3 Y TOE-Y3VENDRKEERE |(JTOE—Y 3 ViEBMDORELERE |Bos. FAUOERANGE) ERRIBCENTES (el RN ReNN ) B .
16/ —£270E-vsY JoE-vsvERoRKEERR |J0T-ysvEnosmess 5772 TTBLAROYEAORUNELCERENSSSLXVE-IETT | o [ o | o | @ et
_ s oo = oo e | JOE— Y3 YMBICH ok JOE—Y 3 YRGHBEREL. ROSNEFRORT
17|9—ERTJOE-vY3 Y TOE-Y3IVERDORKLERE |(JOE—Y 3 VEBORELERE S BEETD NSRRI BN TESD el RN ReNN ) e T Ty
L4 18{9—£2708-vay 5 —czipEED v zipEEe T SEHE S SH I EHOMET I —ETD olo|le|e e TR ————" [liits 2 TR
195 -£270E-vsY TR YRR BEOREERRTD (C—XEWED Y-LIOBMEERRIZCENTES | O[O |0 | @ e [0 Jmmue
20|H—r2I0E—v3Y ] ] ggEZgA&C’)‘fX¥§ ANESTENDN) EMBICHBPL. SBEBDICEN'T slo|le| e BE e mR st w0
LAL3 - i
26|94 —E2DYRT AEEHEE Y25 MEHEDIRE V2T IMEHEEOIIRE WRY—E2DYRT ADEBREEEBRICT BN TES o 00 O [ ms s cmRs R oREo
27|80 - 209257 sewEE Y27 MEwEOTE Y257 MEEOTE B L2V AT AEBEEEL, WREDSHEBSTENTES o|olo 0| o{ s
.
> = XS —E2DOI T ADE - B - RFICET DRI - (F%) - THOKRETA
LAL2 28| —EROYRFATEEE N[ TolveS 27 MEBEOIIE L. AR S BN TED o 0|0 O B e g
29| —E2OYRF ACEEE Y25 LAFHEOUR Y25 LHBOUR ST —E2DETBWEERIRT YT AP —FTIF v EBRICTZCENTES (@ | @ | @ | O L L L
30| —EROYRFACEEE Y25 HEHBOTE Y25 LEHBOTE jﬁg;gég%ﬁg%’mgc35?‘5A‘Xt*" FO-DO-RBBIUENZ | o | @ | @ | O
I//(}L1 31U —E2DOYRFT LAREHRE V2T LFHEDOURE YRAT LFHEDURE WRY—E2D/ T —IV DT FEABIUNSERDEAEE FBCENTED [ BN NN Nkl
32|v—c20v2FAcEEE 25 MEHBORMEE 27 MEHBORIEE HRYTEAGYTEALAL (SLA) ERAICUISHANHERELIS- N | 9 | @ | @ | O
— 75 = 25 = = MRT-ERBEEDLSBRE (YRTA - ABOBE) TRY - EATIOBHER
33| Y—LROYRFLRERE Y25 IMCEEORIEE 25 AMEHBORA Y mmaanoan eolo|e|C
2> Lit = WRT— HERM. > EEaRCE
34U —E2RDY 2T ARBEE V2T MMEHBORBIE Y2RFT MMEHBORKIE BB AR TED [ BN NN Nl
25 JIRY —EOEMEMEH, FT—IEED/ v OP vy TDEHOBILEMEERTICE
359 —LROYRFLRERE Y25 IMEETEORIEE Y25 LMEHBORE P eolo|e|C
S S 5 PR 5 DU 0910 FOBM - B - —— XEERI BEE B, JOYIIF  vRIv—0
21|70V O RVRIAY TOYIO MEEIRIAY TOYIO FEEVRIAY R EAEERTS SO [O O
3y S 3y . SIS 5 . S 20—=TJ, F1 A, D2+, SEZEDBRIVRIAY FEBEHSLIZ, JOYTD
22|70V FIRIRY K TOYT MESVRIAY TOYTY FEERRIRAY A e Hedhb 7o oo |0
237090 FRRIAT - JOYIDFEBVRIAY b JOYID MEBRRIAY - JOYIOPVRIXYERRTS GRICIOYIVPELED. BE BHET | o (o | o | o
3 SIS 3 . e 55 . SIS J0y RS S N LR AVA & NP3 103
24|70V 0 FIRIRY K TOYT MESVRIAY TOYTY FEERRIRAY ARG DWREIBEY S (PRiE. WA, 1 FEOVROBEREL | o o [ o | o
. o S PO PN 23-7. DR, 2791 VBEOERER—ORE - BTI5
25(70YT D FRRIAVE TOYTD B VRIAY TOYTD FEEVRIAY (SO 10 R EENMEE S, ADREESED, susegLans | O | O[O | O
25 o 2= 2= RY—E2ERR, BRI IRRTEEOCANBERLUDHEOERNSRBICRDS
36|27 LBHESR PEEIN-TI 2T NERDHT e M. o AR LSS ST L) o oo
[ . [ [ SIS0 —CADY 27 AERILBB AT B (Y A7 ACODIE - G006, WAEER.
37|YRTLBHER YRTLBRON YRTLBRDH (B, ZRNE. U BEUER - RIBEOBRFRCONCY 2T rERE | ® | O | ®

e
2013/5829 Copyriht©2012 NikkeiBP Markteing Inc. All Rights Reserved. 19



FDEDHER

e J—X 5T IL—TAN—DERI B PR ARG E
TEEIT

c TEEARD A=) T1) ANETEH

e J—X GG I—T A IN—D TN ERRE T DA AN ROt
\j_ f&& —C%EIJI
)= )LATATIZEWTERBDEANTH O THLEL

2013/5/22 20



EH>I5IFBEBEFTTOIOER

20114 20124
10H 118 12H 1R 2R 3R 48 5H 6H 78 8H 9RH 10AH 114 124
— N '
—— : *~—e & :
1. H59R#E - : : o : o
BN EERAE ; ; : : :
I *—e
2. BAEX DR : : : : e
- AH R 3. 5YRI—% 55 )L — >
"IR7 TRBEE
RERER 9T FHR (K
4. JSORD—X G5 A 8—
[k BIREHELE
- AN¥M18 RROAX)L

KRR

5 EZMVRATLA

6. EERXILFAE

AHRATARX

2013/5/22

21




B CDT7 T7—MaRICRS

L9978 A#%



2012F £ERAFILHE

2012568188 ~8A17HIZEH

4.7 ry = Shill Bedearch Fomum

-éﬁz*»ﬁaz

e it
el A i u UiEs
=
) i

i

= = AEEHFI AR A < ‘
I w =R RO
|
I~ ]

238 I\HE DT

IxkU—3—Fho RERE T (950K 284

(58 /8551 DD

AFILEEHR <

EBAFILFVD

#1: I Z 7RG R B FER TRk

S g el || 2 §5§ ﬁfié
EIRO R CEISL T, :_E:“
H5OAFILL NILHShnhs .

Tu . R EREr AR T

L%ﬂ?b‘%bét\

DAFIL NI, @AF ) T
S AFIIEHL L. @7+
j] P o) \42&%@%‘(%6;&1’3\
‘C%i‘s“

— i
™
o |

2013/5/22




2012F T 2ERFILARIDOT U 7—h&EEH
I

o V30RAVEA—TAUTIHEDHo=CELH

Y

JETM?

HET=1FO5orRaVEa—FTa2 T |2k
HLoOTWEITHI?

miEbo-EBN DD

m REFHED>TEDY
FEREDLFETHD

miOoIERITEL 20125 ELEBEDEHT—5
RERR 2012568188 (B) ~8A178 (&)

ﬁi;‘f: 25 oFavEa—Ta2 T I2#HoTHWET 403 ) B

Hho-BEIHD 735
BHEEELDTHLD,. BEEDLLFETHD 407
o ERER ALY 3121
e T 4263

[ ——
2013/5/22 24



2012F T £ERFILAEIDT7 U —R&EET2
[

¢ HSIRDEDESBRETT N ?

s00

400

300

200

100

J00 A

600

500

HSHYEDE D ISR EBITHEH 1= ? (ERE=ITFTEIC DLW THEHEE )

735

mEboziEELABD

mEREIFEI>TELDN,
FHEEHLHLTFETHDS

= B £
A EE 151 E‘: EI ﬁj*Ei %
SIS SR SRS SRS PSS
A w51 akf a g a B ZE
é AZz® 3% 2f 3% 3%
E ¥z ¥E O¥E O§E O3S
iE AmET e 1E g iE B 1E "i"
'??; z% 3% Rﬁ E T
E‘?’ I+ I+ i+ A7
o) @ @ D =z

2013/5/22

25



Tl —h2 M-

» VR DREBE A FEEDIL. 1oLD
ZLNON Bt —nN\—D{R1E 1k

=SOEFY, [H—ERELTDITIRIICHE
HDOTWLB A DT v oriEHHTLVTE
%h%fn&b—cb\f&b\’?




33

BEIOT7or—r&E

=F
7]

2012F T £EHRXFI)L

B DISI FFRER

pitbho-EBITAL

pRETMbL-TELY, BERDITETED

mith-o-EBHNED

N O B N
L L]
I B YA
D I O e
I I O O AN
J N O B B S
I = ==

N I =5 e e
I R N .-
N I s o N
I = AN ZE

i

=LK

= BU AN R AL
ng &m B

Hikrbs—m.
ARLDHRIR(OM AL
B =AM AR M L
= RN L

PEAH L frap i AL

= =ik L
MAvb=e L

=

Rak

—
~—

ITSSDEFE R

27

2013/5/22



T —hB S

e VO )RDRERE " FTEEBDEISHZ U \BE
%Ea(im’ XTI AVYILAUN, I
TATEF, A——1FEITEL BEHE
ZBEEA BT BITIENHIZZ
=>1—HPECBWTIE. 959FEAD
BRETHNEATHT, BEEETEHL-TLY
2T—RAEL®HAH=AD, —H . BEEEERERE
RDIEWVERAE I E LIS G TS TLVELY
SOULVTULVELY?




B Z{EZEZ=HREE()

[
For—tDIHSYFEBOEE | ERFIVIEE QEEREETR v IR
FRERBZRATIRAMIZKENGES
SI59RDRAFIILIEBEHELTREBNE D & EKRBEBENISYRAMICEEF-HITHELX
FILEBFEND,

WOSORBRICEWNT, 2570 KEUEEH

FHiAE A% [EEEZES

ER(CIOMEEN  EREHZE-ITHAGHEERFLIZYMR—LDOE

IIUE ks rELHBoLhTES U
. S RTLEBITHT AR AEAEREACT. Ty h—bOEAET LEEET
ZEir 0.65
poYE V2T AEESEEREREL EEEEOEEATES 0.64
pomp [P/ PRI —SORBIERRUENENORROHREEERL. 15 063
YRS —EXDEEERIEYIZERTAZENTES '
oo |RYEI—SDRBAR(O—F S LU BRRUTNENORRORESE| o0

BRL, V59N —EXOWE-BRICEYISERT AN TES
RBIEORYNT =D EITIRGELTIEDO R RUNLERAIOMEEABILD

2013/5/22




W7 T)7r—2a 0 AR vYZMIBEWNTES DKRELEERH

KiE 5] B EZES
APAR | RTFLDERERLLTEREICEN > EHOET -SRI OVTEE. BET S 0.675
APZR | FS5ybI4—LEBIE (0S.RDB, XRYrT—9., X2 ) T4DWThM) EEET S 0.653
APAR | KETIVEREZEELI-AVE3—RYM A 2T S 0.605
APZ A %jf% ST DHRBIARX /BB BA-RFICHITEH2FTADIIRIRIAE 0524
APZR [WITNHADER-EHIERTAITRNOBRHEIRZREATS 0.511
AP R R gé_l;?ézﬂéﬁ&'n (7 —D)DRFETOERICENT, BEFE-FAEY— I OR#LZR 0.489

ST IN)T—2aVDEABEFRZTDEDTIIEL, AT —0€FX T4 0TSYNTH— L4
DEE . EHORARFE AR FHiTER., EARTEZESOH-TADIIIIRD A
RS BLEWEARELGESEEZ S, 2FY T ITVr—av Y TOLAY . ig8ELY
FiffEtE . ARIVEERTIIE. LHOPIRETEROMBEZLITTUOKLEELIMNZ

Do

2013/5/22

30



BIT7 —FTIMIBENTESTDKREVEER”

i " E5EE5
T7—%F |RAFAVEDRE(0S, /Ny —C VIR WNRET DV AT LITDOWTEHERFT S 0.621
s |AYERIRERGENTEYAEALORBISSOSNEBBAKRT. AOBELTT | oo

AN~ RERENBYRT LOEEAYT (I DOVTHE-REHT S -
T7—% %ﬁ'%’_ﬁﬁ77t7‘:‘> FO—AABELYATLOEFAUTAOVTHE-RET | o,

=_5 fo%ff’“/éf—:i’vy Fti\'—liJ7"4’€°77t7:>Fﬁ—)b&t\of:fﬁ‘%ﬁ—’?i:ow CDHIEH
THEBEFZRMNKREL, F=TILFARAUF LS EEB DI REZE#SE LT —FE,

I
2013/5/22 31



BIZE{EZE S FREE(4)
[

BITARO Y ZMZEWNWTES D RKELVEERM

i B EEEES
ITAR |[REZLK.EEOE. ERGESOE-RYNI—HEHT-1EE-BEATS 0.553
ITAR | TSy 24— LR GMEEFA L AT LIEREZ LR - R TES 0.543
ITAR  |BEAVY GO BETSYRIF—LEDN\T+—T U RERIET 5 0.533
ITAR | TSy I4—LE GO HEEFZLARF LR - R TES 0.515
ITAR RYRT—=D O AT LEBRBIZEWTE D3 LG EE VI T B DETET S 0.513
T2 A FYRT =V RTLEER T HEEE L (B, N—FN\F oY RL(YF IN—3F . T— 0.492

FOITAE) DHBEET S '

STHELERYNT—I0TSYRIA—LEVNSE=TOLAVYDEEIZET HHRBNZ L, 1=

CCTCHETILTFARUFDIT—FE,

2013/5/22

32



4 BB LB AlcEBIRIT



B I B OE EREE D=8 D1EINZ 2K FE

o JAIPA(BRAA— YT ANAEHR) VSV REIR

— 2ERXILAETIL., Sler ISVHEEDHEMNZNEE NS
= ISP LAY —IN—FBEHLTENSDYUTILPE
RINEDT=6. Z2iH hEx{KEE

¢ WGAVN—DRBRAIDIGENY T BEEDRALSXZEE
g

=>ET161NDENZZEEH
=S>2ERET —IAERBZRD D TEER

2013/5/22 34



W IEFREFIZDULNT
I

o JAIPAAUN—DSLDH U TILIFVGEN>EAEEREBEDOSTEE
BigofzfEmARLN ., RIFYTLKENMM TSR IaUIZLST
- ITHBELEINDEENERLZLIDO TGV EEREHNS,

e BEDRADEZMTORIETIIVLEWNWS U TILORTZELEDIRE
Fa b ZlERZSHT-FEHELI=GER. 77O FDORERIZESLANIL
DEWNHFEENT=,

o F= VT IRDREBRIIELNVNATILLANIILTIETRITORE A
ELTORIGHRIBERAM BB TECENL. VTR AMDH
WIZHFERATEAELRIETET-,




Key Messages

BN IS ORBEANIL, ICTEFRADEZLIL—/LFIS %Aﬁfﬁ%
WWTHY, TDIL—IRIZLEDT, [OSORICH B ETH/=/-4
%‘/:f*éx —'F/Izﬁﬂjla‘ﬂisto '((5 (é—,ﬁa‘an 5)

o, ﬁw/"- / ‘i’nn’\ﬂ);\’#/b# APV E(LEPILE)

| SEUVEDOSOFIF LB M IF FELEE, Eﬁ@fﬁyﬁﬁ
A IERIH BRI TS/ZS) ! ,




2013/5/22

iISRF.

BFEEEFEENEAN
ITRXILAR IA—F L

ZiEEHYNESTETVELT-

37



